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6XP P HUBDAQ UHI MADMRQEHI IQVRQ: HAGHVED. -XCH
IMNHALCBIY  FBETRVBIE DPN |RURQIEH WDAQ) FOEV DRV
6VRS IQRUMWHACBS PSH IRUSURIDP UH] ADVMRQ
$@R RXUSIRI DP VDU | WH

3FBEJOIS MC 1PHBNT f @«

& KIGIUHQ ELL WIURXT K J UDGH ¢ AP 5INFBU( '+ ORIDV-XD WSXIXW IlRP W DP

M[ FDQ UHIMMULQ SHIRQWR 6WY WP HMRUFKIGWHODIHY W DQG WHUFDUHI IYHWY Z LOQEH KHG RAMGH 1Q1UWRQW
WHFHYH D SDSHUBHDAQ ®J R WH@EDY QFDVHR WIQ MZ IQEH FDQFHBIG Z KIFK Z IOEH SRWMG RQRXUZ HEVIW
RUSDWELSDW MWD E\ DQG)DFHERNSDIHY 1R UHI MADWRQ UH TXUHG

JRQI WRWH5($' VIXDUHG o) HMCE 1B 4WPZ5NF 7KDYV -XO W-X® DW DP

DAAHWDERYH 7KRHZ KR 6VRY WP HZ LOPHHWQEH B KHIMU  DWKH SDUNRQ+RRSHUSRDG 1Q( Q&2 HODQG LV
FRP SGMA WH SUR] LDP Z L@ DSSIRSUDWM | RUFKKOHQDIHY - W DQG WHURFDUHI IYHY 1 R UHJ DMAIDWRQ UH TXWHG
UWH-HYH D | UHH ERRNDQG EH o ET4BFUSU : HGQHED -X® DW SP

HQMUHG QWD I GVIRUI LW $ NN UE O DUAVFDN Z LORI THUKLY YHY SRSXOUSWRI IDP | RUNGVIQJUDGHY WIURXIK
FHWIFDWV 7KH P RUIH\ RX S5HI MADWRQ LY WIHTXUHG \SDFHLV@P WG

UHDG WH J DWW RXU ¢ 5BLFB5SMQU PVH UF4XBNQ ( P&YQWF-UF8 | PM 41 PS : HGQHED
FKDFHVR Z1QQQ) X0 DW SP 0 XMEIDQ7RP 61HIY Z IOMIOQXVIRUD IXQ IRUWH Z KRB IDP 1O

SDWWFLSIRY HHQY Z W BWR \RQIVDQG LOMKP HQV
¢ $1 BMI'SU MBVBHBO B : HGQHED $XIXW DW  SP
( UE Z L@EH EDFNZ W XV RUP RUH WHHWDWAYXQ ) DP LOHVDUH Z HBRP H DQG

U0 IVADVRQ LY QRABHTXILHG

3FBEJCH $WC E*r «
7HHQ/HOMIQ) JWDGHY WK FDQSIENXS D SDFNHARUSDWELSDM RQ5( $' VIXDWHG 7HHQVZ W FRP SOMIG HQAIHY
ZIQFHHOMUH@RDGIDZIQ) IRIDD  $PDRQ* LW&DUG 3DWFISDQNZ I@KDYH RIWMHUZ D VR Z IQ1XQSU HVVRR
1PHBNT IRUIMRHHOMIQ JIDGHV WRAIK  XQBWRWHZ MH\SHALLIHG
¢ 5FFO "GFSPPOT  7KXUIGDLY -XO VR $XIXW DW SP
7KXANCD. DIWLIRRO/DUH I X@R 1XQ 6VRS E\ IRUFIDIW JDP HV DPRYH DAGPXFK PRI & KHINWHWHQSDIHR RXU
Z HEVIW | RUVSHELLLE VFKHGX®! 1Q RIP DWRQ 1R UHI IMADWRO UHTXLHG
e %HIBNMETDBOF 3PPN  DYDIDE® 1Q-XO
7KIVIVRSHQWR DQ RGH DQG FDQEH DFFHWHG YID WH WHQSDUH R RXUZ HEVWM RURQS( $' VIXDUHG
e . ZUP WHZ 5 FNFE &TDBOF 3PPN JUED, -XO  UHJ IMMUIRUD WP H\BW
6HH 1L \ RX FDOP DNH WURX K RXURVFDSH URRP 5H MADWROLY UHTXILHG
« SFFO. ZTFZ/IHI U UG $XIXWV IRP R SP
7KHUHV DQRWHUFUP H IOWH GEWDY  DQG Z H GHHG WH KHS Rl RXUCEWDY GAWPWYHY 5HI MADAROLY UHTXULHG
o ( BOID/P VEMEPPL SIMC TXHEDV -XO  \R$XIXW [RP W SP
0 HHAWZ W XVVR GVAXW D GlLIHIHOAS UDSKIE GRYHOHDFK Z HHN ERRNYZ LGEH SURVGHG 5HJ IMADMROLY UHTXIWHG DQG
DWMGEDGRH DAD@ RXUP HAWD) VIV HIFRXUDI HG
o *E 3BUF SH#F 3FBEIH: "# PPLSMC : HEOGD, -X® DW SP VID=RRP
~RIORXUP XGDJ H ERRNFOE DVZ H DG 3HI -DFNRQDQG WH /LI KWRQ) 7KIH B\ SIENSIREDQ 9 MVWKH WHQSDIH R
UHI MU RUBHP LGGHYR P AWV VR J HVINH =RRP @N DG \R 1 LG5 RXAWZ KDWERRNZ H@IEVRXAW CH WRQ$ XI XWV
« SFFO ASFU'SU : HIGAGD. $XIXW DW  SP
$ A UE O DUXVFDNZ LOR | HUKLY FKDOIDWASUR] WDP | RUWHQY 5HI MADWRQLY BT XWHG

g
3FBEJOK N'CT 3DWFISDWM IQERW 1HBNT
o 4VNNFS3FBEIHBU( '+ 5HDG ERRN/DQGZ UMW o U / POWPYDSMBCFST 7XHVGED -XO I1RP R
WHP RQ\RXUHDAQ &) GRS MR DVIKH CEUDY \R SP /HDWQWR P DNHFODQQ SIRGFEWIURP HYHYGDy
HQMURXUWDI | ®1 <RX FDQDOR SDWWFISDW RQIEH DQG WP VWDWGER GWKDWP R RUSOGHDQG RXUHOHV
HDUDSRIQNVXMQ) 5($' VIXDUHG 7KH P RIH @I V\RX | @ 5HI IMADWRQLY HTXLHG
RVRUSRIQN\ RX HDUD) WH EHWHMU RXUFKDOFHVRI e YAOOFS BOE B #PRIZXHVGD. $XIXVW |URP R
Z1QQQ RHR WH  JUWEDIVIX@R SUHV SP  -RIQXVIRUD Sl} ] D GQEHUDQGE D GIVXUHD GVFXWRQ
o #PPNF $PVQZ 3FBET 5HDGILYH ERRNVWR EH R 1 DYRUIM ERRNV\ RX Z RX@ O\H R UHFRP P HQG

HQOMUHG IQD Wi 1 ®I IRUD JUWFHWIEDW VR WH / RWWV SHI MADMRQLY UHT XIUHG

" RJ &DIH 5D G FDUWBVFDQEH SIENHG XS RIWVMUHG 1Q e AVNNFS.P WF VT IBM 7XHED\V-XO© -XO
DVIiKH SDUWWASDWR) CEUDURV 1QAQ) KDP WRQ ( JBERWY $XIXW DWSP  -RIQXVR Z DWK WUHH | DQ | DYRUM
9 HWRODQG -RQRQ&IW 2 (H HQA SHUSHYRQS®BD\H P XMEDY 1R UHI IMADWRQ UHT XILHG
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IMWI QY. S-BETRVBS-E DPN TRUMH \XP P HULDAQ FGE  DFVMWAV
SHI IMMUMR XVH WH | UHH VW VR WDFNUHDGAQ) DQG HDLQ EDG&J HY DAQG SUL HV
& RQBFWKH GELDY DW I RUP RUAH 1Q) RWP DWRQ RUMR UHJ IMAMU
$QR RXUSWRIWDP VDU | HH

Fyp @«

3FBEIH $WC f @«
611Q XSVIRUNH 6XP P HUSHDAQ) 3URWDP DIH-XGH WRIK-XO  7KHSIRIWDP XQVIWRP -XO \WRAIK$XIXW DG
IVRSHORDARCHDIHY R 6LI0OXS RORXUS( $' VTXDUHG VM RUQSHYRQDVINH CEDY  ( DUDRUZ IS HVI RUHDAQ)
WIVVIP P HU 7X0LQ RXUHDGD @ VRORUEH RUH$XI X\

1PHBNT

¢ 15TD PPMIPZUNF  7XHVEDV -XO  \R$XIXW DW DP
&KGHQDIHY R DQG WHUFDUHI LYHW FDQIRIQXVDVR,) -
3DUNIRUERRN/ WK\ P HV FUDI'W DQG P RW 61 SUH BFRGHG
SURI UDP VVZ I@EH DYDIDE® DWRXUS( $' VIXDUHG WM 7KIV/Z LOEH
KHG DVIKH CEWDY IQFDVH R IGFOP HQAZ HDWHU 1 R UHI IVADMRQ
UHTXUHG

¢ $1 MEFOT1PHBNT $IJHV R SHIMADWRQLVUH TG

o 1IBUF 4D PPM 7KXAYAD\V -X®  R$XIXW DWSP
&UHDM \ RXURZ QSILDWM FRWMP H BDLSDWR! D SILDM
KIS XQWH 6ZDE WH ' HFNUHD\ (DFH SO\
0 XMFDQVDQGV DQG P RWA

¢ 41BIT 7KAYGED $XIXW DWSP
& HBEUDM DOMQI V\KDUN 6 KDUNFUDIW
JDP HV DQG WHILH\KP HON

. FNBE 1IFHBN 7KACD $XIXW DWSP
0 HP DIG FUIDIWDQG JDP HV
1SPHSBNT

VA*r «
o 'BNI1BIOUIBSZ : HAGHVED $XIXW DW SP
6VFH [URP 7KH 3D %AX\K Z IOBURVIGHWMS B\ MMS LQMKFWRQ/ R
FUHDWM \ RXURZ QRFHDQWHP HG SDIQAY $@P DWUDY DU IGFOGHG 7KH

¢/ BO)P GNBO : HGQHED -X® DWSP
61QJ HULDQ+RI P DQZ IGSHURWP DW&) - 3DUINZ WK
D SURI WP DERXMRXURFHDQV 2 SHQWR DADIHV
Z W QR UHIVADMRQ

e ABCE #PUWAT 7XHVGD -XO® IWRP W SP
) LOD \P DOERW®I Z W FRBUHG \DQG ) RXU
P IQOM VHWMRQ/Z I@EH DYDIDE®! 2 SHQ\R DO
DJ HVDQG UHIMADMRQ LY UHTXIWHG

o BN 1BIOULBSZ : HGQHED $XIXW DW
SP  BHHGHVFUSWRQIQ 7HHOVHPARQ 2 SHOWR
D@DJ HVDQG UHIMADWRQLY BT XIHG

o 4] FMLBBIOUCH : HGQHED. $XIXW DW  SP
3DIQAGHWI QVRQWH LOUGH RN VHD \KHY 2 SHOWR
D@DJI HVDQG UHIMADMRQ LY UHT XIWHG

3FBEJOM MC

611 Q XSVIRUWH 6XP P HU
SHDAQ) 3URIUWDP DUA
XAH  WBRKAIK-XO

FOWLVRSHQWR \HDURG@V DQGNGVXQEHU DFFRP SDQHGE\ DQ 7HHQVFDQZ IQYDHV
DGXOV SHI MADMRQ LY UHT XWHG DQG \VSDFH LV @ WG 1RE®! J UIVWEFDWBEYRUD SWH
e 5FFO (BNF/JHIU : HH\VED -XO  1WRP SP SDIG9 \D FDUG V¥ IFH
&RP HW WH CEWDY DQG SO\ @H\RXAGZKHQ\RXZHIH QMBI : HZIOKDYHERDUWGJDPHY XU WH \iXP P HU 7KH
SX ]GV /HIRV SO\ GRXIK DQGFRRUQ) ) RUDIHVY 1R W MADWRQUHTXUWHG | LWAAGHDGIH V) UGD\

e ¥E 3BUFS 3FBE : " # PPL WIDVTTPO( FVQ -XO $XIXW  DW SP -XO0 DQGWHVHREG L

-ROXVRQ=RRP \R\BOIDERX\\S ERRN/ : HAGEVFXW3HUR -DFNRQDQG WH / LT K@Q)
7KIH E\ 5IEN5IREDQIQ-X® & RQBFVINH CEUDY | RUWH $XI XWERRNWSI 1 R UHI VADARQ

YUGD $XIXW  ZKHQ
DOWDAQ) ®JVDHGH

UWHTXWHG

3FBEJOKS MCT

3DWFISDM IQERW

 4VNNFS3FBEXHBU: )1-
611 QXS DVINH FILFXOMRQ GHWNRU
RQICH DVB( $' VTXDUHG XMQ) WH
DGGUHWDERYH ) RUFDFK | 1YH
ERRN/\ RX DG \ RX@EH HQMBG
IQRDADZIQY IRD ¢

1REGI JUWWFDWS Z KIFK Z IQEH

KHG RQ$ XJ XWW

« #PPNF $PVQZ 3FBET 5HDG
I LYH ERRNV\R EH HOMUHG LQD
WIGIRD  JUWHWIEDM
VRWH/RW RJ &DIH 5DiI®f
FDUBVFDQEH SIENHG XS RAWMUIHG
LQDVNH SDMWFLSDWY GEUDUHVIQ
%4Q) KDP \RQ ( QGIFRM/O HWEO
DQG -RKQRQ&IW 2 GH HQA SHU
SHYRQS®DH

1SPHSBNT

HAQ «

o &TDBOQF 3PPN —-X(H  WWRXIK-XO . IENRII \XP P HUZ IW DQHWDSH URRP
VROH D VHUIHVR SX] ] GVWR RSHQ &N/ DQG WDFNGRZ Q EXUHG SILUDW WHDVXUH

e AQDF PCUF .P AJ -XH' LO-XO 7XP HIF $XIXW\BDSWD
3IENXS D\DP S®IR D\SIFHDBQ Z W D | OHUZ I KIMRY DQG WHFLSHY DVWKH
FILXOWRQGHWN

e tVM5BLF .BL F 0 DNH\RXURZ QO@YHQGHUEDW ERP EV 3IENXS D NVWDVWKH
FILFXDWRQ GHWNZ KIB VXSSOHY DWW

o " VHVTU. PWF 4FSFT5HD)] [QRXUDIUFRQEMRGHG P HHWY (RRP DQG HQR RCH
R WHWH | B VDERXDGYHQMUHRQWH KL K HDV $@P RIHVWBWDW SP DQG

DUH UDWMG 3*
SXIXW  &DWBZD\ $XIXW —$@V/ RIASXIXWNV — QWH +HDWR \WH 6HD
SXIXW  7KH ) LOHWWRXWY $XIXW —7KH SHUHFVBVRP  $XIXVW —$GUW
o #PPL %JTDVTTPO4FSFT -RQD IUHQED JURXS R BDGHYI RUGMXWRQLQWH
EDVHP HQAP H-MQ) URRP
o-XH DW SP —.OUWDGWHBEXQE . D] XR WKUIXR
o-XD DW SP —7KH8SWIILY+RXHE\ -XI) ICH
o $XIXW DW  SP —+RZ +LJK: H* RIQWH' DUNE\ 6HTXRD 1DJDP DWX

<RXU+ RP H3XEQF/ LEWDY - RKOWVRQ&IW 1< Z7ZZ \KSCRU
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» IRRNLQJ IRU KHOS ZLWK \RXU FBPSKNENURKWRMWEHW 'LVFRYHU\ &R
GHYLFHV" 7KH *)- 7THFK &HQWHU LRIQRRZ RNBULQWVLRI PDWHULDOV
SHUVRQ YLUWXDO DQG K\EULG FODYEHNKRISH @DRREUMY FDQ OHD
DQG RQH RQ RQH WHFK KHOS E\ DS8 B LIRQAMPHRW. FBIOWKRZHU ZLWK

PRUH FODVVHV DQG LQIR RQ WKHIHE XHEWLWHDOLNLWY %RUURZ D
JIMOLEUDWRROHDVUK PRUH JDPHV IRU D SDUW\ 7U\ RQH RI

» +RSLQJ WR H[SORUH RXU DUHD WKEDF Kx@pY RURQLPHWLQJI FURFKI
ERUURZ PXVHXP SDVVHV IURP WKHKRYMHEPDURULHAWY RI PXVHXP DQG
FXUUHQWO\ KDYH SDVVHV WR WK#%WM[&B Vo RWExBLAWV IRU SHRS
*ODVV DQG WKH 6FLHQFHQWHU LQPHFPRYEP RUVOO VRRQ
EH DGGLQJ .RSHUQLN 2EVHUYDWRAKH EREHIMRQV IURQW SRUFK LV
OXVHXP 3KHOSV ODQVLRQ %XQG\WKKY KXEOROG3DWURQV DUH HQF
WKH OXVHXP RI WKH (DUWK WR WKHR RNWO G H @ODD RRWKH SRUFK
KDYH (PSLUH 3DVVHV WR ERUURZ ¢RU QK SDRDO EXNWQHVV KRXL
1HZ <RUN 6WDWH 3DUNV &KHFN ZKMESHEG IRMWK WKH SURMHFEW DQ
DYDLODELOLW\ JRXQGDWLRQ 6&1< IRU KHOSLQJ

» +RRSOD LV FRPLQJ WR *)- WKLV VXY MK Hkih @Rl vV
HERRNV DXGLRERRNV PXVLF PRYEBNRIMHWVKRERZQORDGYV RI HERTF
DQG PRUH ZLWK \RXU *)- /LEUDU\ PDUG]LHN VRRYUAWMM® QG PRUH V
DWIMOLEUDU\ RUJ GDWDEDVHYV +RRSOD *HW VIABIDUWUHIG RONVD L Q H

o811 wr U<, 5 o-AS alESK

%RWK *HRUJH ) -RKQVRQ/IEWDY DQG<+3/ DHOW $ VNG 1Q \WH CELDURY
OHPRULDO /LEUDU\ DQ GERERXUP RAWZDGEHQ) P MWRQWIWP HQV RXUSUP DUV
3XEOLF /LEUDU\ KDYH H®B IWHLOQRHWBOEDOR \WH SXISRVH LV \R HQVXUH WDWD@
WKH PDMRULW\ RI RY H RK-YEHHP EHQAEBUHR @ \WH UHVIGHQW KDYH HTXDODFFHW \R
OLEUDU\ PDWHULDOV VEXUSMRXQW / BEUIVE H/EP @EWDY ERR\V P DMIDY DQG
WRZDUG HOLPLQDW L Q KDYHOORHIF IQOWAMERNV 7KH  VHYIFHV IRUWHUUWHFHDWRCDO
OLEUDU\ DFFHVV IRU DEPOUEDR/ZARDIR $WRADIRQ HGXFDWRCDO SIRHWIRQDOFRLYIF
S8QLRQ UHVLGHQWYV :HNMIRSHMMR BONO WDW  DQG FX@MUDOHHGY ) IQHV FDQ
WKLV SROLF\ VKLIW Z LRGPPSR R FRABY [ICHY  WIQGIQWHZ D R K1V JRDO

ZHOFRPH PRUH ERUUR ARHMV DEQUARR R SIRYIMRQ ( @ IQDMD) RYHUBXH IIQHV KDV
OLEUDULHYV R CEWDY DQGIQRWP DIRQ D@Z HG XV \R EHWHUDDI Q Z W RXU
/[LEUDU\ LWHPV ZL O OWOHM 7HWAKKBY GG \R \WH FRUH YDOHV R SIRYIGQJ HTXDO

VDPH FKHFNRXW WL P H MEEDYMRHR HBVHQ RKHU DFFHW \R \KH P DIMUID® DQG
SHPLQGHUV ZLOO FR Q WHIRGEY BFRVRWE FRXQU UHVRXUFHV \WDWZ H KDYH DYDIDE®!
VHQW YLD PDLO HPDLO RU WH[W WR W RXUMMGHON 3 BDVH IHHOWH
KHOS \RX UHPHPEHU ZKHQ \RXU R FRODPAWKH GEWDY Z W DQ)
PDWHULDOV DUH GXH 7KHUH ZLOO VWLOO TXHAWRY : HKRSHWYHZ
EH FKDUJHV IRU ORVW RU GDPDJHG SRIA\ HOFRXUDIHV\ RX \R YIMW

LWHPV \ RXU7RZ QR 8 QRQ CEWDUHY RIWQ



